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corporation shall be held for the purpose of electing a

board of directors at such time and place in the town of

Greensboro', as the corporation in its by-laws shall ap-

point, of which election public notice shall be given in one

or more public newspapers printed at Greensborough,

at least thirty days preceding the election, and such

election shall be made by ballot ; a plurality of votes

present shall ensure an election, and if any of the said

directors shall die, or refuse to serve, or neglect to act

in their said office, for the space of three months, then

and in every such case, the board of directors shall

have power to fill such vacancies until the next annual

meeting, and that a majority of the foregoing names

mentioned in section 1st of this act, may, and shall

meet in the town of Greensborough, within three

months after the ratification of this act, then and there

to organize said company, by electing a board o( di-

rectors, from and amongst the names mentioned in the

1st section of this act, who shall continue in office until

the next annual meeting of said corporation.

Sec. 4. Be it further enacted, That it shall be

lawful for said corporation to insure their respective

iives, and to make all and every insurance appertain-

ing to, or connected with life risks, of whatsoever kind

or nature, as well of the sound in health, as the infirm

and invalid.

Skc. 5. Be it further enacted. That it shall be

lawful for any married woman, by herself, and in her

name, or in the name of any third person, with his as-

sent as her trustee, to cause to be insured for her sole

use, the life of her husband, for any definite period or

for the term of his natural life ; and in case of her sur-

viving her husband, the sum or nett amount of insur-


